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A wfasfa o s e
CIPECET
qe, 17 1%, 2020
TR wiayfa ik fafewr i (sfaGr samam< &t wiawe) (s e, 2020

. N/ TATSI-TACA/SNTA/2020/23 —TE, AT fasfa =iw fafamy a1 arferfaaw, 1992
(1992 T 15) & €T 11 il IT-LUTT (2) % GT (F) T &R 12F & @ () TH G () & AT 15T &1
30 F qEd T&T ATRAT FT TINT Fd gU, TAEET ARG Tasfd i &fFa & (saar =mw &1
staeren) A==, 2015 F7 F@9ted w2 & o Aefertaa e aamar g, steiq:-

1. =4 fafFaet i et gfagfa s Bffms a1 (s o #7 stave) (Feree) &, 2020
FgT ST Tl |
: F TSI H IeTeh TRTLI shl ATEE ol TG (ATR]) BT |
3. AT TIT oY AHET a1 (a1 AT i1 Tiave) @, 2015 H,-
l. e 3 4,
i, Su-fataw (5) Fefriea & sfaeata g S, oriq -
“(5) T W =h, e sraRTfara Fiwd daaaefter STeRtT & Sefad T
TEAT AUTETT BT, & TreA & (Haerd #qed (e a1e) a1 39 Tqa (F&m)
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[SHF Tq@ (1)) Tg FRA{ET w0 (F40) & 0 var e e e
FATT TE@T S0, ey srytforg g daeaefie IEat F ey F7 Soad AT
ST S UF SRl & 919 ortae R Sre Segi o e ¥ aga e
qreAT T 2 qAr v AReA & am oft arfaer B s e | g AR
TET TR ATAT T AT0 377 s =t |rar "t (9 J9¥) a7 Jgf et
FTAT HEAT (AT Fa¥) IUAse T T gt FHIIAT TTFLTAT 6 SATHTT ATIErFd Rt e
TgAT Ha el TeqTast il STARTLT QTTHE 0 STT | UHT STl ATSSHIH qg! (T
STTOSTT i UH STeTad & Hael H Aqih €q¢ I% TATH A Ha=ror et (S
TMEH T ST e o) T U S, qrfeh Jg gEtad &ar ST a6 &
TTETAH & 9T FS FESE 7 2l 910 |7

Su-fafaa (5) & warq et st et BT s, iy, -

“(6) T W =Tk, e srarTfera Fivd Faaaefter STaeRtr & Hafard HrashTer
AT AUTTT BT, & TIeA & (Haerd #qed (e a18) a1 39 Tqa (F&1)
[SHF THE (F&TH)] T8 EATHT FAT (F400) T Teaae Rived stee™ & d@atea
AAGAT (FSHAgIT [ o) & I 819 & 1% FH o FF oS Ul &l Jarer a&
TATART TET ST, S T feaor (Tafeiie) a7 Jadqq (STheHe) daet
FEATRAT % Had H a1 F Hls aqT ITH 24 U &FAe (sfored Sreed |
SIS HHTT TR I UHT HIEATRAT & 2T 21 doh THTARL T@T SITUIT |”

v 7 #, so-faffaw (2) #, @ (@) F varq, Fatatea @t G s,

AT, -

“(W)ﬁm(%wﬁw)wwﬁﬁwwﬁmwﬁ,ﬁmaﬁmw_
Ta a7 et BT s )
LA A,

T 4 |, 3U-9< 3(@) H, qeaf “F gIgg H” o TAT M e 17 7@, ae% % g
“, STIAT I Al (FAAG [ TTFIH) % G99 H AR qgl gRl ST UAT o7
FEEAT o AU /0 70 i ST &7 g0 F9I-997 92 [yl #if S daqeamaa
e ST |

ge 12 faffe & sfaertoa gr s, sweriq -

‘TR F qEq aIe & 9k 9 Tdgd T ST [&94T, = digar § T
AT (HF) Y SAqeTH=E FEATSAT AT Iod@ g, oaH onfie § -
JAT ATE 9T T, Ao, aget arfs, ST 39 qoiag (Tfees) F9+T grn, a=w
HfgdT % Seerad & forw, sfeifea i (Rme) ST aa, 59 EEtag #aEr |
affew 9 % su-fAff=w (1) ¥ ga s=m GiEar aamT sufaa 81 9 9 F agd
T T TS s THA 918 H & & STUIAT, qTh a8 THA (Ha9re HLe0 S foreqor
fAfer (et F=a stterf==e & qgd a1 g1 36T SITaT ) ST o6 ST 796 17
F< 13 H, 951 ‘A1 I A Groad w17, TEai A gl “IH T id A (39
Fe(F TFT=S) &l QLA G T gt gareq stagraar () § 2Famr
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V.

q7e fevqur:

A giasfa e ffFwr T (s =amr &1 gfauy) @, 2015, . 0w S/oA. e/
STT.UA./2014-15/21/85 FTT, 15 @<t 2015 &7 AT & TSI9S H THIAT T |

AT Sfayfa i A a1 (s = #71 gtaue) e, 2015 T, -

1.

AT 27 (FTeaTsit / =9 ST 21), 39 ®9 § 377 39 Y1 4T 91 g7 a97-989T
o [etRa BT sTo” & wfaerfoa gr S |

AL H,

T 10 Feferfea & wfaeanfoa g som, sraiq -

“FTITH % Tgq qIS Al 9Iih ¢ Taha T91F ST {941, = d@igar § uHr
AT (HFLT) 3T AqLTEAT FLATSAL HT Iodd g, TOH oA g — A
arfe 9% Ok, Aetas, agel arfe, SS9 Aeaadl (SeeHeas) a1 et uiedt
(Freer) g, sm=e wfgar & Soertaw & forw, srfaitua & (@ems) o aoh, o=
qegadt (FecHIfEad) a1 Fearfaes ufedt (Fregerd)) & fatfew 9 % sa-RAf=w (1)
TAT IT-FAATH (2) & T A= HigAT a9 JUTAT g | =0 G & dgd TR 6l T2
FIE Y 9IS FT T & SOt qri ag 8 e wweror i foreror e (Sraeer
AT ATATH % Tgaq dTe ZIT (AT SITaT §) § STHT T ST 94 17

ii. @T 11 ¥, 058 “FIE & Ta g BN, a1 Y gl “SH i U= (39 i

THESST) A L T FEA St wEted siafaat (e § s g
(FTeETSIT / 2231 BT 2T), 39 9 | 3T IH T AT de g qa0F-997 97 Feifa
T sro” & siaeerrfog g s

IS AT, reqeT

[Fr=TTa=r 111/4/3147./118/2020-21]

31 femwaw, 2018 F AT Fiaqha v FfFwT T (T = &1 gfaue) (Feres) &,
2018, . /U T Y. -0 3.3 /5. 17./2018/59 FIT,

21 SFadT, 2019 & AT gtagfa siw Affwr a1 (saar = &1 gfauy) (weree) e,
2019, &. T/ TAUST-UH. 3. 300./50.77./2019/02 31T,

25 AT, 2019 & AT Tiasfa i fAfFwT a1 (3T = &1 gfave) (gEer gearee) fafaa,
2019, . /TS T ST -0 3.3 /5. 17./2019/23 FTT,

17 Frqwae, 2019 & AT g siv s aE (3 A™e #7 gfaue) (FEer gere)
fFw, 2019, &. F=/Uw. 0.2, -U. 3.3/, 0H./2019/32 F1T,

TLTTET g o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th July, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)
(AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/23.—In exercise of the powers conferred under Section 30 read with
clause (g) of sub-section (2) of Section 11 and clauses (d) and (e) of Section 12A of the Securities and Exchange
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to amend the
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2020.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, —
I. in regulation 3,

i. sub-regulation 5, shall be substituted with the following, namely-

“(5) The board of directors or head(s) of the organisation of every person required to
handle unpublished price sensitive information shall ensure that a structured digital
database is maintained containing the nature of unpublished price sensitive information
and the names of such persons who have shared the information and also the names of
such persons with whom information is shared under this regulation along with the
Permanent Account Number or any other identifier authorized by law where Permanent
Account Number is not available. Such database shall not be outsourced and shall be
maintained internally with adequate internal controls and checks such as time stamping
and audit trails to ensure non-tampering of the database.”

ii. after sub-regulation 5, the following shall be inserted, namely, -

“(6) The board of directors or head(s) of the organisation of every person required to
handle unpublished price sensitive information shall ensure that the structured digital
database is preserved for a period of not less than eight years after completion of the
relevant transactions and in the event of receipt of any information from the Board
regarding any investigation or enforcement proceedings, the relevant information in the
structured digital database shall be preserved till the completion of such proceedings.”

I1. in regulation 7, in sub-regulation 2, after clause (b), the following shall be inserted, namely, —

“(c) The above disclosures shall be made in such form and such manner as may be specified by the Board
from time to time.”

I11. in Schedule B,

i. inclause 4, sub-clause 3 (b), after the words “delisting offer”, the words “or transactions which
are undertaken through such other mechanism as may be specified by the Board from time to
time” shall be inserted.

ii. clause 12 shall be substituted with the following, namely-

“Without prejudice to the power of the Board under the Act, the code of conduct shall
stipulate the sanctions and disciplinary actions, including wage freeze, suspension,
recovery, etc., that may be imposed, by the listed company required to formulate a code of
conduct under sub-regulation (1) of regulation 9, for the contravention of the code of
conduct. Any amount collected under this clause shall be remitted to the Board for credit to
the Investor Protection and Education Fund administered by the Board under the Act.”

iii. in clause 13, the words “inform the Board promptly” shall be replaced by the words “promptly
inform the stock exchange(s) where the concerned securities are traded, in such form and such
manner as may be specified by the Board from time to time”.

IV. in Schedule C,

i. clause 10 shall be substituted with the following, namely-
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“Without prejudice to the power of the Board under the Act, the code of conduct shall
stipulate the sanctions and disciplinary actions, including wage freeze, suspension,
recovery, etc., that may be imposed, by the intermediary or fiduciary required to
formulate a code of conduct under sub-regulation (1) and sub-regulation (2) of
regulation 9, for the contravention of the code of conduct. Any amount collected under
this clause shall be remitted to the Board for credit to the Investor Protection and
Education Fund administered by the Board under the Act.”

ii. in clause 11, the words “inform the Board promptly” shall be replaced by the words

“promptly inform the stock exchange(s) where the concerned securities are traded, in
such form and such manner as may be specified by the Board from time to time”.

AJAY TYAGI, Chairman
[ ADVT.-111/4/Exty./118/2020-21]
Footnotes:

1. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was published
in the Gazette of India on January 15, 2015 vide No. LAD-NRO/GN/2014-15/21/85.

2. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was amended
on,-

i. December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/59;

ii. January 21, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/02.

iii. July 25, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading) (Second
Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/23.

iv. September 17, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Third Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/32.
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